
TOWN OF SILT 
REGULAR BOARD OF TRUSTEES AGENDA 
MONDAY, SEPTEMBER 11, 2023 – 7:00 P.M. 

MUNICIPAL COUNCIL CHAMBERS 
 

5:30 p.m. – Budget Revenue 2024 
6:10 p.m. – Dan Young Presentation on Silt River Preserve 

 
ESTIMATED 

TIME 
AGENDA 

ITEM 
PUBLIC 

HEARING or 
ACTION 

ITEM 

STAFF 
PRESENTOR 

 Agenda  Tab A 
7:00 Call to order  Mayor Richel 

 Roll call   
 Pledge of Allegiance and Moment of Silence   

7:05 Public Comments - Persons desiring to make public comment 
on items not on the agenda shall activate the “raise hand” function 
in the meeting program.  For persons who will participate in the 
meeting by telephone, they should send an email by 5:00 p.m. on 
the day of the meeting to sheila@townofsilt.org indicating their 
desire to make public comment. For those attending in person, a 
“Sign in Sheet” is available in the Council Chambers.  Each 
speaker will limit comments to no more than three (3) minutes, with 
a total time of 30 minutes allotted to public comments, pursuant to 
Section 2.28.020 of the Silt Municipal Code 
 

  

7:20 
5 min 

 

Consent agenda –  
 

1. Minutes of the August 28, 2023 Board of Trustees 
meeting  
 

 
Action 
Item 

 
Tab B 

Mayor Richel 

 Conflicts of Interest   
7:25 Agenda Changes   
7:25 

5 min 
Announcement of Discover Silt Photo Contest Winners Action 

Item 
Tab C 

CDD Mgr. 
Centeno 

7:30 
10 min 

Planning & Zoning Commission Interview – Vanesa 
Westmoreland 
 

Action 
Item 

Tab D 
Town Clerk 

McIntyre 
7:40 

5 min 
Recordation of final plat for Autumn Ridge Subdivision  Discussion 

/ Direction 
Tab E 

Attorney 
Sawyer 

7:45 
60 min 

Resolution No. 23, Series 2023, A RESOLUTION OF THE 
BOARD OF TRUSTEES ACTING BY AND THROUGH ITS 
WATER AND WASTEWATER ACTIVITY ENTERPRISE 
AUTHORIZING ACCEPTANCE OF A LOAN AGREEMENT 
FOR DIRECT LOAN(S) BETWEEN THE COLORADO 
WATER RESOURCES AND POWER DEVELOPMENT 
AUTHORITY AND THE TOWN OF SILT, COLORADO, FOR 
WATER UTILITY IMPROVEMENTS   
 

Action 
Item 

 
 

Tab F    
Administrator 
Layman and 

Attorney 
Sawyer 

 Resolution No. 24, Series 2023, A RESOLUTION OF THE 
BOARD OF TRUSTEES ACTING BY AND THROUGH ITS 
WATER AND WASTEWATER ACTIVITY ENTERPRISE 
AUTHORIZING ACCEPTANCE OF A LOAN AGREEMENT 
FOR LEVERAGED LOAN(S) BETWEEN THE COLORADO 
WATER RESOURCES AND POWER DEVELOPMENT 
AUTHORITY AND THE TOWN OF SILT, COLORADO, FOR 
WATER UTILITY IMPROVEMENTS  

  



 Resolution No. 25, Series 2023, A RESOLUTION OF THE 
BOARD OF TRUSTEES OF THE TOWN OF SILT, 
COLORADO, ACTING BY AND THROUGH ITS WATER 
AND WASTEWATER ACTIVITY ENTERPRISE 
APPROVING THE APPOINTMENT OF TOWN BOND 
COUNSEL 
 

Action 
Item 

 

 

 Resolution No. 26, Series 2023, A RESOLUTION OF THE 
BOARD OF TRUSTEES OF THE TOWN OF SILT, 
COLORADO, ACTING BY AND THROUGH ITS WATER 
AND WASTEWATER ACTIVITY ENTERPRISE ADOPTING 
THE WATER RATE STUDY AND PROVIDING FOR 
ADJUSTMENTS TO THE MONTHLY WATER RATES 
 

Action 
Item 

 

 
 

 Resolution No. 27, Series 2023, A RESOLUTION OF THE 
BOARD OF TRUSTEES OF THE TOWN OF SILT, 
COLORADO, ACTING BY AND THROUGH ITS WATER 
AND WASTEWATER ACTIVITY ENTERPRISE, 
AUTHORIZING THE TOWN ADMINISTRATOR TO 
NEGOTIATE AN EARLY PROCUREMENT CONTRACT 
WITH GARNEY COMPANIES, INC. 
 

Action 
Item 

 

8:45 
5 min 

Administrator and Staff Reports 
 

Info 
Item 

Tab G 
Administrator 

Layman 
8:50 

10 min 
Updates from Board / Board Comments 
 

  

9:00 
20 min 

Executive Session – For the purpose of determining 
positions relative to matters, that may be subject to 
negotiations, developing strategy for negotiations and 
instructing negotiators under CRS Section 24-6-402(4)(e) 
 

  

9:20 Adjournment 
 

  

The next regularly scheduled meeting of the Silt Board of Trustees is Monday, September 25, 2023.  Items 
on the agenda are approximate and intended as a guide for the Board of Trustees.  “Estimated Time” is 
subject to change, as is the order of the agenda.  For deadlines and information required to schedule an item 
on the agenda, please contact the Silt Town Clerk at 876-2353.   

 
 

Tentative upcoming work sessions: 
 

5:30 p.m. – Planning & Zoning Commission 
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TOWN OF SILT 
REGULAR BOARD OF TRUSTEES MEETING 

AUGUST 28, 2023 – 7:00 P.M. 
 
 

The Silt Board of Trustees held their regular meeting on Monday, August 28, 2023.  Mayor Richel 
called the meeting to order at 7:05 p.m. 
_____ 
 
Roll call    Present Mayor Keith Richel 

Mayor Pro-tem Derek Hanrahan 
Trustee Justin Brintnall 
Trustee Chris Classen 
Trustee Samuel Flores 
Trustee Andreia Poston 

       Trustee Jerry Seifert   
 
Also present were Town Administrator Jeff Layman, Town Clerk Sheila McIntyre, Town Treasurer 
Amie Tucker, Public Works Director Trey Fonner, Chief of Police Mike Kite, Community Development 
Manager Nicole Centeno, Town Attorney Mike Sawyer and members of the public. 
_____ 
 
Pledge of Allegiance and Moment of Silence 
_____ 
 
Public Comments – Present tonight were Belle Markham and Hannah Pfaff to discuss the need for a 
stop sign at the corner of 16th Street and Orchard.  They both relayed the importance of having a sign 
at that intersection due to its’ close proximity to Flying Eagle Park and a bus stop.  They voiced their 
concern of the number of young children who live in the area as well as the number of cars that speed 
up and down that street.  
 
The Board requested that this topic be added to a future agenda. 
_____ 
 
Consent Agenda –  
 

1. Minutes of the August 14, 2023 Board of Trustees meeting 
2. Reappointments of Planning & Zoning Commissioners Lindsey Williams and Michael 

Bertaux 
 
Trustee Classen made a motion to approve the consent agenda as presented.  Mayor Pro-tem 
Hanrahan seconded the motion, and the motion carried unanimously. 
_____ 
 
Conflicts of Interest – There were no conflicts of interest. 
_____ 
 
Agenda Changes – There were no agenda changes. 
_____ 
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Buy Local / Discover Silt – Align Multimedia Marketing Plan Review 
 
Administrator Layman introduced Katie Mackley and Jason Van Houten.  Ms. Mackley and Mr. Van 
Houten were present to give an update on their progress for the strategic marketing plan that they 
have been working on for the Town.  They explained that the new Discover Silt website has recently 
been launched along with the new Facebook, Instagram and YouTube accounts.  They proceeded to 
go through their presentation outlining what they have done and what they have planned for the 
remainder of the year.  They also stated that they would be beginning an educational / persuasive 
campaign around the effects on sales tax through the Shop Local campaign. 
_____ 
 
Water Plan Update:  Loan News, Rate Study, Construction Cost Trends, Timeline – Jim Mann, 
Toby Reid, Trey Fonner and Jeff Layman 
 
Administrator Layman provided a brief outline of tonight’s presentation that would update the Board 
and community on the progress towards building and financing the improvements at the Silt Water 
Treatment Plant.  Toby Reid with Garney stated that the maximum price of the plant would be 
provided at the September 11 meeting.  Administrator Layman proceeded to go over the various 
funding sources who have awarded the town with loans, grants and principal forgiveness.  With a total 
estimated project cost of $28,027,000, staff is anticipating $9,395,000 in grant funding and forgivable 
loans.  He continued by explaining the different loans involved along with the bond process.  It was 
also relayed that staff is currently working with the 60% completion numbers but would be receiving 
the 90% completion numbers in September which would hopefully come in even lower. 
 
Financial Analyst for the Town Jim Mann went over his presentation on the rate study highlighting that 
due to additional grant and principal forgiveness funds that the Town was able to secure, the Town 
would then be financing approximately $18,600,000 adding that the interest rate that the Town would 
be receiving won’t be known until as late as November.  Mr. Mann stated after additional research that 
the new proposed base amount to be paid monthly by each citizen has gone down to $105.77, a 94% 
increase from the current rate.  Mr. Mann went over the bonding process and explained the possible 
use of reserves and cash on hand to help reduce the debt. 
 
There was brief discussion about the fact that the water plant has not been supporting itself without 
the help of the wastewater fund so the new proposed number covers not only an increased amount to 
support the fund but the cost of the new plant as well.  There was also discussion about staggering 
the increases and what the neighboring towns users pay for water. 
 
Toby Reid went over the construction cost trends and explained the dates that the State/EPA have set 
that the Town needs to follow.  He added that the town would continue to refine the costs all the way 
up to September 29, 2023 deadline and that they are all continuing to work on lowering the prices by 
working with the contractors. 
 
There was additional discussion regarding: future tap fees and that they should be increased to over 
$12,000, unforeseen circumstances, trimming down anything in the construction that is unnecessary 
in an effort to help get the price down, what current water plant items that would be repurposed, areas 
that have been identified that would come down in cost, if they reached out to local contractors, if 
solar would be installed, how long the town would continue to keep our grant writer on board and the 
CMAR process and keeping costs down. 
 
Administrator Layman briefly went over the following timeline for the remainder of the process: 
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TIMELINE: 
• Submit Draft Rate Study to SRF    Week of August 21st, 2023 
• CDPHE Loan Committee Meeting    August 23rd, 2023 
• Brief Board on Rate Increase w/ cost trends  August 28th, 2023 
• GMP Update Submittal     September 8th, 2023 
• Final Rate Increase/Water Plant Decision   September 11, 2023 
• Begin Contract Process with Garney   September 12, 2023 
• Last Date to Reduce Loan     September 29, 2023 
• Preliminary Official Statement    October 6, 2023 
• Bond Sale       Early to mid-November 2023 
• Funds Available      Mid to late November 2023 
• 100 Design Workshop     November 9, 2023 
• 100 Percent Design      November 21, 2023 
• Early Procurement      After first NTP/Fall 2023 
• Mobilization/Construction     Second NTP/First Quarter 2024 

 
PROJECT BUDGET: 

Total Project Budget:      $28,000,000 
Total Principal Forgiveness:     $8,645,000 
Total Grants:       $ 750,000 
Total Loan Request:      $18,605,000 
Estimated Interest Rate (Leveraged):    3.5% on 15,605,000. 20 years 
Interest Rate (Direct):     1% on 3,000,000. 20 years 
Current Rate:       $53.61 (W), $71.56 (S) 

_____ 
 
Resolution No. 22, Series 2023, A RESOLUTION OF THE BOARD OF TRUSTEES ACTING BY 
AND THROUGH ITS WATER AND WASTEWATER ACTIVITY ENTERPRISE APPROVING THE 
LOAN AGREEMENT BETWEEN THE COLORADO WATER RESOURCES AND POWER 
DEVELOPMENT AUTHORITY AND THE TOWN OF SILT, COLORADO, AND A GOVERNMENTAL 
AGENCY BOND TO EVIDENCE SUCH LOAN, FOR THE PURPOSE OF WATER UTILITY 
IMPROVEMENTS 
 
Administrator Layman explained that this resolution approves a $300,000 principal forgiveness loan to 
the Town for the purposes of paying for design and engineering costs for the construction of the Silt 
Water Treatment Plant.  The loan would be forgiven at 100% and the Town would have no repayment 
obligations. 
 
Trustee Poston made a motion to approve Resolution No. 22, Series 2023, A RESOLUTION OF 
THE BOARD OF TRUSTEES ACTING BY AND THROUGH ITS WATER AND WASTEWATER 
ACTIVITY ENTERPRISE APPROVING THE LOAN AGREEMENT BETWEEN THE COLORADO 
WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY AND THE TOWN OF SILT, 
COLORADO, AND A GOVERNMENTAL AGENCY BOND TO EVIDENCE SUCH LOAN, FOR THE 
PURPOSE OF WATER UTILITY IMPROVEMENTS.  Trustee Brintnall seconded the motion, and 
the motion carried unanimously. 
____ 
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July 2023 Financial Report 
 
Treasurer Tucker went over the July 2023 financial report and answered questions. 
_____ 
 
Administrator and Staff Reports 
 
There were no staff comments. 
_____ 
 
Updates from Board / Board Comments 
 
The Board thanked staff for their hard work on their work on the water treatment plant and for 
achieving the grants that are so important to get the cost down.  Staff was also thanked for their hard 
work and a job well done on the concert series, helping prepare for Heyday and for the new 
horseshoe pits.  There were comments about the sewer line between 8th and 9th Street, Main Street 
Plaza, replacing the gazebo with a prefab building, speed tables, the entrance to Autumn Ridge, the 
carrier neutral location and how well the Board works together and how they respect each other’s 
opinions during discussions.  
 
The Board discussed and chose to continue the executive session until either the September 
25 or October 11 meeting.   
_____ 
 
Executive Session 
 
Postponed     
_____ 
 
Adjournment 
 
Trustee Seifert made a motion to adjourn.  Trustee Flores seconded the motion, and the 
motion carried unanimously.  Mayor Richel adjourned the meeting at 9:33 p.m. 
_____ 
 
Respectfully submitted, Approved by the Board of Trustees 
 
____________________________ ____________________________ 
Sheila M. McIntyre  Keith B. Richel 
Town Clerk, CMC Mayor  



 
TOWN OF SILT 

BOARD OF TRUSTEES REGULAR MEETING 
September 11, 2023 

 
AGENDA ITEM SUMMARY 

 
 
 

SUBJECT:  Announcement of Discover Silt Photo Contest Winners 
 
 
PROCEDURE:  (Public Hearing, Action item, Information Item)  Action item 
 
 
RECOMMENDATION:  Staff asks that Mayor Richel present the winners of the Photo 
contest with their prizes. 
 
 
SUMMARY AND BACKGROUND OF SUBJECT MATTER:  At the last meeting Align 
Multimedia briefly discussed the Photo Contest that was held in conjunction with the 
Post Independent as part of the launching of the Discover Silt website.  The top three 
winners have been contacted to appear to receive their recognition and prizes.  
 
ORDINANCE FIRST READING DATE:  N/A 
 
ORDINANCE SECOND READING DATE:  N/A 
 
ORIGINATED BY:   
 
PRESENTED BY:  Jeff Layman 
 
DOCUMENTS ATTACHED:   
 
TOWN ATTORNEY REVIEW [] YES  [x] NO       INITIALS ____ 
 
 
SUBMITTED BY:      REVIEWED BY: 
 
 
___Sheila M. McIntyre___    ___Jeff Layman___ 
Sheila M. McIntyre, Town Clerk, CMC  Jeff Layman, Town Administrator 



Silt Photography Contest a Hit! 
1st place - Taylor Smith, 2nd place - Penny Denny and 3rd place - Cindy Davis.  (Photos 
shown in order of place) 

 

 

Great prize packs were provided by our local sponsors The Whimsical Wagon, Dusty 
Wagon Car Wash and Wild Coffee Roasters.  

 

 

 

 

 



 

 

 

 

 
 

  
 











 
www.mountainlawfirm.com 
 

Glenwood Springs – Main Office       
201 14th Street, Suite 200 
P. O. Drawer 2030 
Glenwood Springs, CO 81602 

Aspen 
323 W. Main Street 
Suite 301 
Aspen, CO 81611 

Montrose 
1544 Oxbow Drive 
Suite 224 
Montrose, CO 81402 

Office: 970.945.2261 
Fax:     970.945.7336 
*Direct Mail to Glenwood Springs 

 

 

MEMORANDUM 

 

 DATE: September 7, 2023 

 TO: Mayor and Board of Trustees, Town of Silt 

 FROM: Karp Neu Hanlon, P.C. 

 RE: Autumn Ridge Plat 

 
 
 The Board will recall passing Resolution No. 5, Series 2023 approving a final plat for the 

Autumn Ridge subdivision. Since that approval, the owners of Autumn Ridge have been working 

with the Town to complete conditions of approval and to obtain final plat signatures. An issue has 

arisen for the owner related to obtaining a signature from Xcel energy. The plat shows that Xcel has 

an easement that is over spanned by a water easement held by the Town of Silt. Xcel is refusing to 

sign the Final Plat because they are concerned that such an action would waive any claims they may 

have against the Town for use of the easement. This has nothing to do with the development of 

Autumn Ridge. 

The Municipal Code provides that a final plat contain “Certifications as detailed in Appendix 

A to this section;”  Appendix A contains the following plat certification: 

 

http://www.mountainlawfirm.com/


 
Page 2 
 

 

 I am not familiar with the genesis of this plat certificate.  I can tell the Board that I am unaware 

of any other municipality that requires utility companies to sign a final plat. That essentially gives the 

utility company a veto over the Board's decision to approve the plat. That is what is happening in the 

situation with Autumn Ridge. I recommend that the Board of Trustees vote to direct staff to record 

the Autumn Ridge final plat without the signature from Xcel Energy.  

Staff is discussing internally whether a code change is warranted to remove this provision. 

Your thoughts on this matter would be appreciated. 
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Lot 2
125885 sf
2.890 Ac±

Lot 1
8106 sf

0.186 Ac±

Cactus Valley Ditch

Red River
Inn Sub.

Exemption
(Book 575 Page 39) Country Cousin

Addition
(RN284727)

Mazuchi
Addition

No. 1
(RN263236)

Mazuchi
Addition

No. 2
(RN264158)

Third Bryan
Addition
(RN264459)

Block 3
J.C. Addition

(RN277604)

Main Street / Highway 6 & 24
(100' Right-of-Way)

Cactus Drive

Valley Drive

EXISTING
GARAGE

15' TOWN WATER LINE ESMT
(SHANHOLTZER ANNEXATION

PLAT, REC. NO. 410682

22' TOWN WATER LINE ESMT
(SHANHOLTZER ANNEX. PLAT, REC.

NO. 410682)

50' ACCESS &
UTILITY ESMT

(MAZUCHI ADD'T No.1)

50' ACCESS &
UTILITY ESMT

(MAZUCHI ADD'T No.2)

20' UTILITY ESMT(MAZUCHI ADD'T No.1)

20' UTILITY ESMT
(MAZUCHI ADD'T No.2)

7.5'  PSCOC
UTIL. ESMT.

(BK:763, PG:495)

EXISTING
HOUSE

25
.6

7'

150.85'

10' SETBACK AND UTILITY ESMT
(DEDICATED WITH THIS PLAT)

RECOVERED & ACCEPTED
5/8" REBAR & YPC#31944

S2°E, 4.2'

RECOVERED & ACCEPTED
5/8" REBAR & YPC#31944

S10°E, 4.0'

RECOVERED & ACCEPTED
5/8" REBAR & YPC#31944

S10°W, 0.3'

RECOVERED 5/8" REBAR
S22°W, 0.8'

20' SETBACK

94.73'

35
.0

0'

TOWN WATERLINE ESMT
(DEDICATED WITH THIS PLAT)

30' DITCH ESMT(MAZUCHI ADD'T No.1)

S88° 12' 10"W
(DEED S88° 12' 37"W)

(DEED 1357.15')
(TIE) 1357.24'

POINT OF BEGINNING
RECOVERED & ACCEPTED
5/8" REBAR & AC#20677

N31°06'33W, 0.3'

S0
3°

 3
7'

 0
0"

W
15

5.
14

'
(D

EE
D 

15
5.

15
')

(TIE) N67° 21' 35"W   1469.84' SET REBAR & AC#25624

N89° 41' 09"W
(DEED N89° 40' 42"W)

563.86'
(DEED 563.41')

S89° 41' 09"E
(DEED N89° 41' 15"W)

6.83'

S70° 36' 36"E247.13'(DEED 246.96')

N0
0°

 1
8'

 5
1"

E
78

.5
0'

S89° 41' 09"E 105.53'

(DEED S84° 24' 09"E)S83° 21' 22"E
232.27'

(DEED 231.53')

S77° 48' 08"E119.33'

N0
0°

 0
0'

 0
0"

E
28

5.
84

'
(D

EE
D 

28
1.

43
')

469.69'

64.45'

5' SETBACK

20' SETBACK

20' SETBACK20' SETBACK

SE
CT

IO
N 

LI
NE

20.65
ALLEY

25' DITCH ESMT
(FROM CENTERLINE OF EX.

DITCH, DEDICATED WITH THIS
PLAT)

MONUMENT NEITHER
FOUND NOR SET

94.17'

30' DITCH ESMT
(MAZUCHI ADD'T No.2)

78
.6

3'
76

.5
1'

6' FENCE MAINTENANCE ESMT CENTERED
ON THE COMMON LOT LINE(S)
(DEDICATED WITH THIS PLAT)

94.73'

35
.0

0'

S89° 41' 09"E
(DEED N89° 41' 15"W)
6.83'

10' IRRIGATION ESMT
(REC. NO. 988699)

5' SETBACK

5' SETBACK & UTILITY ESMT

ACCESS &
UTILITY ESMT

(DED. W/ THIS PLAT)

EX. DRIVE

EX. DRIVE

EX. DRIVE

EX. DRIVE

SET REBAR & AC#25624

SET REBAR & AC#25624

SET REBAR & AC#25624

SET REBAR &
AC#25624

NOTES:

1. DATE OF SURVEY: JULY 2008. BEARINGS ORIGINATE FROM A REBAR AND ALUMINUM CAP
FOUND AT THE INTERSECTION OF THE CENTERLINES OF 9TH STREET AND GRAND AVENUE
AND A REBAR AND ALUMINUM CAP FOUND AT THE INTERSECTION OF THE CENTERLINES OF
16TH STREET AND GRAND AVENUE IN THE TOWN OF SILT, COLORADO, USING DUE EAST AS
THE BEARING ON SAID LINE.

2. THE UNIT OF MEASUREMENT USED IN THIS SURVEY WAS THE U.S. SURVEY FOOT.

3. THE DITCH EASEMENT DEDICATED HEREON IS A NON-EXCLUSIVE EASEMENT DEDICATED
TO THE LOWER CACTUS VALLEY DITCH COMPANY (AKA GRAND RIVER DITCH COMPANY)
FOR MAINTENANCE AND REPAIR OF THE IRRIGATION DITCH.

4. THE UTILITY EASEMENTS DEDICATED HEREON ARE NON-EXCLUSIVE EASEMENTS
DEDICATED TO THE OWNERS OF LOT 1 AND LOT 2 FOR THE  PURPOSE OF INSTALLING,
MAINTAINING, REPAIRING AND SERVICING UTILITY MAINS AND SERVICES WHICH SERVE LOT
1 OR LOT 2.

5. THE TOWN WATERLINE EASEMENT DEDICATED HEREON IS A NON-EXCLUSIVE EASEMENT
DEDICATED TO THE TOWN OF SILT, COLORADO FOR THE PURPOSE OF MAINTAINING,
REPAIRING AND SERVICING THE EXISTING POTABLE WATER PIPELINE.

6. THE ACCESS EASEMENT DEDICATED HEREON IS A NON-EXCLUSIVE EASEMENT DEDICATED
TO LOT 1 FOR INGRESS AND EGRESS ACROSS LOT 2.  EXPENSES FOR SNOW REMOVAL,
MAINTENANCE AND REPAIRS OF THE ACCESS SHALL BE SHARED EQUALLY BETWEEN THE
OWNERS OF LOT 1 AND LOT 2.

7. THE FENCE MAINTENANCE EASEMENT SHOWN HEREON IS A NON-EXCLUSIVE EASEMENT
DEDICATED TO THE OWNERS OF LOT 1 AND LOT 2 FOR THE PURPOSE OF CONSTRUCTING
AND MAINTAINING A FENCE OR DIVIDING WALL ALONG THE COMMON LOT LINES.

8. EASEMENT OWNERS SHALL BE RESPONSIBLE FOR IN-KIND REPAIR OR REPLACEMENT OF
VEGETATION, LANDSCAPING, HARDSCAPE, UTILITIES AND FENCES DAMAGED OR ALTERED
IN THE COURSE OF USING AN EASEMENT.

9. MINERAL RIGHTS HAVE BEEN SEVERED FROM THE LAND.  CHAD J. LEE ESQ. HAS
DETERMINED THAT THE MINERAL RIGHTS OWNERS ARE:

9.1. ESTATE OF BUD ROE, C/O TIMOTH ALLEN ROE, BOX 1158, RIFLE, COLORADO.
9.1.1. REBECCA LEE WILLIAMS, 5813 THURSTON ROAD, SPRINGFIELD, OREGON (1/8).
9.1.2. TIMOTHY ALLEN ROE, BOX 1158, RIFLE, COLORADO (1/8).
9.1.3. JOHN ZELLER, JOY ZELLER, DERIC WALTER AND DAVID C. MOORE, 737 CORRAL

DRIVE, GRAND JUNCTION, COLORADO (3/4).

10. THE INTERSECTION OF THE SHARED DRIVEWAY AND HIGHWAY 6 & 24/MAIN STREET MAY
BE ALTERED IN THE FUTURE FROM A FULL MOVEMENT INTERSECTION TO A
RIGHT-IN/RIGHT-OUT ONLY INTERSECTION AS DESIGNATED IN THE TOWN OF SILT ACCESS
CONTROL PLAN.

11. ABBREVIATED TEXT:
11.1.ESMT=EASEMENT
11.2.UTIL.=UTILITY
11.3.DRAIN.=DRAINAGE
11.4. IRR.=IRRIGATION
11.5.DED.=DEDICATED
11.6. W/=WITH
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FINAL PLAT

Autumn Ridge Minor Subdivision
A PARCEL OF LAND SITUATED IN THE NE 1/4 NE 1/4 OF SECTION 10,

TOWNSHIP 6 SOUTH, RANGE 92 WEST OF THE 6TH PRINCIPAL MERIDIAN,
TOWN OF SILT, COUNTY OF GARFIELD, COLORADO

Vicinity Map
1"=600'
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EX. TELECOMMUNICATIONS PEDESTAL
EX. TELECOMMUNICATIONS MANHOLE
EX. ELECTRIC TRANSFORMER
EX. UTILITY POLE

EX. WATER VALVE
EX. GAS MARKER

MONUMENT FOUND
MONUMENT SET WITH THIS PLAT

EX. SANITARY SEWER MANHOLE

EX. WATER MANHOLEW

CERTIFICATE OF DEDICATION AND OWNERSHIP (DEED DESCRIPTION)

KNOW ALL MEN BY THESE PRESENTS THAT JOHN ZELLER, JOY ZELLER, DERIC WALTER AND DAVID C. MOORE BEING SOLE OWNERS IN FEE SIMPLE
OF ALL THAT REAL PROPERTY DESCRIBED AS FOLLOWS:

A TRACT OF LAND DESCRIBED IN RECEPTION NUMBER 773557 RECORDED AUGUST 18, 2009 IN THE OFFICE OF THE GARFIELD COUNTY CLERK AND
RECORDER, SAID TRACT BEING LOCATED IN THE NE1/4NE1/4, SECTION 10, TOWNSHIP 6 SOUTH, RANGE 92 WEST OF THE 6TH PRINCIPAL MERIDIAN,
COUNTY OF GARFIELD, STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHERLY RIGHT-OF-WAY LINE OF U.S. HIGHWAY 6 & 24 AT ITS INTERSECTION WITH THE WESTERLY LINE OF THE
NE1/4NE1/4 SAID SECTION 10 AND FROM WHICH THE MONUMENT AT THE INTERSECTION OF THE CENTERLINES OF MAIN STREET AND 9TH STREET
IN THE TOWN OF SILT BEARS S 88°12'37" W A DISTANCE OF 1357.15 FEET;

THENCE NORTH AND ALONG THE EASTERLY LINE OF THAT REAL PROPERTY DESCRIBED IN BOOK 575 AT PAGE 39, GARFIELD COUNTY RECORDS, AND
CONTINUING NORTH ALONG THE EASTERLY LINE OF BLOCK 3 OF THE J-C ADDITION TO THE TOWN OF SILT, FOR A DISTANCE OF 281.43 FEET TO THE
SOUTHWEST CORNER OF THE MAZUCHI ADDITION FILING NO. 1 TO THE TOWN OF SILT;

THENCE S 77°48'08" E AND ALONG THE SOUTHERLY LINE OF THE SAID MAZUCHI ADDITION FILING NO. 1, A DISTANCE OF 119.33 FEET;

THENCE S 84°24'09" E AND CONTINUING ALONG THE SOUTHERLY LINE OF SAID MAZUCHI ADDITION FILING NO. I, AND ALONG THE SOUTHERLY LINE
OF THE MAZUCHI ADDITION FILING NO. 2, A DISTANCE OF 231.53 FEET;

THENCE S 70°36'36" E AND ALONG THE SOUTHERLY LINE OF THE SAID MAZUCHI ADDITION FILING NO. 2 A DISTANCE OF 246.96 FEET TO THE
NORTHWEST CORNER OF THE COUNTRY COUSIN ADDITION TO THE TOWN OF SILT, RECORDED AS RECEPTION NO. 284727, GARFIELD COUNTY
RECORDS;

THENCE S 03°37'00" W AND ALONG THE WESTERLY LINE OF SAID COUNTRY COUSIN ADDITION, A DISTANCE OF 155.15 FEET TO A POINT ON THE
NORTHERLY RIGHT-OF-WAY LINE OF SAID HIGHWAY 6 & 24;

THENCE N 89°41'15" W A DISTANCE OF 6.83 FEET;

THENCE CONTINUING ALONG SAID NORTHERLY RIGHT-OF-WAY LINE N 89°40'42" W A DISTANCE OF 563.41 FEET TO THE POINT OF BEGINNING.  SAID
TRACT CONTAINING 3.078 ACRES, MORE OR LESS.

HAVE BY THESE PRESENTS LAID OUT, PLATTED AND SUBDIVIDED THE SAME INTO LOTS AS SHOWN HEREON AND DESIGNATE THE SAME AS THE
AUTUMN RIDGE MINOR SUBDIVISION IN THE TOWN OF SILT, COUNTY OF GARFIELD, STATE OF COLORADO, AND DO HEREBY GRANT TO THE TOWN OF
SILT, COLORADO, FOR PUBLIC USE THE UTILITY EASEMENT SHOWN HEREON FOR TOWN POTABLE WATERLINE PURPOSES ONLY; DO HEREBY GRANT
TO THE GRAND RIVER DITCH COMPANY THE DITCH MAINTENANCE EASEMENT SHOWN HEREON FOR DITCH MAINTENANCE PURPOSES ONLY; DO
HEREBY GRANT TO LOT 1 THE ACCESS EASEMENT SHOWN HEREON FOR INGRESS AND EGRESS; DO HEREBY GRANT TO LOT 1 AND TO LOT 2 THE
UTILITY EASEMENTS SHOWN HEREON FOR UTILITY INSTALLATION AND MAINTENANCE; DO HEREBY GRANT TO LOT AND AND TO LOT 2 THE FENCE
MAINTENANCE EASEMENT SHOWN HEREON FOR FENCE (AND/OR DIVIDING WALL) MAINTENANCE PURPOSES ONLY; AND DO FURTHER STATE THAT
THIS SUBDIVISION SHALL NOT BE SUBJECT TO ANY PROTECTIVE COVENANTS.

EXECUTED THIS  DAY OF  A.D., 20 .

OWNER:
JOHN ZELLER

STATE OF COLORADO )
COUNTY OF GARFIELD ) SS.

THE FOREGOING CERTIFICATE OF DEDICATION AND OWNERSHIP WAS ACKNOWLEDGED BEFORE ME THIS  DAY OF
 A.D., 20 , BY .

MY COMMISSION EXPIRES:

WITNESS MY HAND AND SEAL

NOTARY PUBLIC

EXECUTED THIS  DAY OF  A.D., 20 .

OWNER:
JOY ZELLER

STATE OF COLORADO )
COUNTY OF GARFIELD ) SS.

THE FOREGOING CERTIFICATE OF DEDICATION AND OWNERSHIP WAS ACKNOWLEDGED BEFORE ME THIS  DAY OF
 A.D., 20 , BY .

MY COMMISSION EXPIRES:

WITNESS MY HAND AND SEAL

NOTARY PUBLIC

EXECUTED THIS  DAY OF  A.D., 20 .

OWNER:
DERIC WALTER

STATE OF COLORADO )
COUNTY OF GARFIELD ) SS.

THE FOREGOING CERTIFICATE OF DEDICATION AND OWNERSHIP WAS ACKNOWLEDGED BEFORE ME THIS  DAY OF
 A.D., 20 , BY .

MY COMMISSION EXPIRES:

WITNESS MY HAND AND SEAL

NOTARY PUBLIC

EXECUTED THIS  DAY OF  A.D., 20 .

OWNER:
OWNES:

DAVID C. MOORE

STATE OF COLORADO )
COUNTY OF GARFIELD ) SS.

THE FOREGOING CERTIFICATE OF DEDICATION AND OWNERSHIP WAS ACKNOWLEDGED BEFORE ME THIS  DAY OF
 A.D., 20 , BY .

MY COMMISSION EXPIRES:

WITNESS MY HAND AND SEAL

NOTARY PUBLIC

NOTICE:
ACCORDING TO COLORADO LAW, YOU MUST COMMENCE ANY
LEGAL ACTION BASED UPON ANY DEFECT IN THIS SURVEY
WITHIN THREE YEARS AFTER YOU FIRST DISCOVER SUCH
DEFECT.  IN NO EVENT MAY ANY LEGAL ACTION BASED UPON
ANY DEFECT IN THIS SURVEY BE COMMENCED MORE THAN TEN
YEARS FROM THE DATE OF THE CERTIFICATION SHOWN HEREON.

SURVEYOR’S CERTIFICATE

I, STEVEN L. SMITH, DO HEREBY CERTIFY THAT I AM A REGISTERED LAND SURVEYOR LICENSED UNDER THE LAWS OF
THE STATE OF COLORADO, THAT THIS PLAT IS A TRUE, CORRECT AND COMPLETE PLAT OF THE AUTUMN RIDGE MINOR
SUBDIVISION AS LAID OUT, PLATTED, DEDICATED AND SHOWN HEREON, THAT SUCH PLAT WAS MADE FROM AN
ACCURATE SURVEY OF SAID PROPERTY BY ME OR UNDER MY SUPERVISION AND CORRECTLY SHOWS THE LOCATION
AND DIMENSIONS OF THE LOTS, EASEMENTS AND STREETS OF SAID SUBDIVISION AS THE SAME ARE STAKED UPON
THE GROUND IN COMPLIANCE WITH APPLICABLE REGULATIONS GOVERNING THE SUBDIVISION OF LAND.

STEVEN L. SMITH
REGISTERED LAND SURVEYOR NO. 25624
FOR AND ON BEHALF OF BOUNDARIES UNLIMITED INC.

TITLE INSURANCE COMPANY OR ATTORNEY’S CERTIFICATE

TITLE COMPANY OF THE ROCKIES DOES HEREBY CERTIFY THAT WE HAVE EXAMINED THE TITLE TO ALL LANDS
DEDICATED AND SHOWN UPON THIS PLAT AND TITLE TO SUCH LANDS IS IN THE DEDICATOR FREE AND CLEAR OF ALL
LIENS, TAXES, AND ENCUMBRANCES EXCEPT THOSE EXCEPTION AS FOLLOWS:

TITLE COMPANY OF THE ROCKIES

SIGNATURE AND TITLE DATE

UTILITY COMPANIES CERTIFICATE

BY THE SIGNING OF THIS PLAT, EACH UTILITY COMPANY AGREES AND ACKNOWLEDGES ANY AND ALL ACCESS AND
UTILITY EASEMENTS DEDICATED TO THE TOWN AND EACH UTILITY COMPANY HEREBY WARRANTS THAT NO ABOVE
GROUND VAULT, SPLICE BOX, TRANSFORMER, PEDESTAL OR OTHER ABOVE GROUND OR BELOW GROUND FACILITY
WILL DIMINISH OR ALTER TOWN EASEMENTS.

LUMIN (QWEST COMMUNICATIONS/CENTURYLINK)

XCEL ENERGY

TING (CEDAR NETWORK)

COMCAST CABLE

PLANNING AND ZONING COMMISSION CERTIFICATE

THIS PLAT APPROVED BY THE PLANNING AND ZONING COMMISSION OF THE TOWN OF SILT, COLORADO THIS 
 DAY OF  A.D., 20 .

CHAIRMAN

BOARD OF TRUSTEES CERTIFICATE

THIS PLAT APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF SILT, COLORADO THIS  DAY OF
, A.D. 20 , FOR FILING WITH THE CLERK AND RECORDER OF GARFIELD COUNTY,

COLORADO AND FOR CONVEYANCE TO THE TOWN OF SILT FOR THE PUBLIC DEDICATIONS SHOWN HEREON; SUBJECT
TO THE PROVISION THAT APPROVAL IN NO WAY OBLIGATES THE TOWN OF SILT FOR FINANCING OR CONSTRUCTION OF
IMPROVEMENTS ON LANDS, STREETS OR EASEMENTS DEDICATED TO THE PUBLIC EXCEPT AS SPECIFICALLY AGREED
TO BY THE BOARD OF TRUSTEES AND FURTHER THAT SAID APPROVAL SHALL IN NO WAY OBLIGATE THE TOWN OF SILT
FOR MAINTENANCE OF STREETS AND UTILITIES DEDICATED TO THE PUBLIC UNTIL CONSTRUCTION OF IMPROVEMENTS
THEREON HAVE BEEN COMPLETED TO THE SATISFACTION OF THE BOARD OF TRUSTEES, AND THE APPLICABLE
WARRANTY PERIOD HAS ENDED.

TOWN OF SILT

BY:
MAYOR

WITNESS MY HAND AND SEAL OF THE TOWN OF SILT, COLORADO

ATTEST:
TOWN CLERK

MINOR SUBDIVISION CERTIFICATE

THIS PLAT APPROVED BY THE BOARD OF TRUSTEES OF THE TOWN OF SILT, COLORADO THIS  DAY OF
, A.D. 20 .  THE FILING WITH THE CLERK AND RECORDER OF GARFIELD COUNTY,

COLORADO, OF THIS PLAT IN NO WAY IMPLIES THAT THE INFORMATION SHOWN HEREON IS TRUE AND ACCURATE BUT
DOES INDICATE THAT THIS PLAT IS CONSIDERED A MINOR SUBDIVISION PLAT SUBJECT TO REGULATION UNDER TOWN
OF SILT MINOR SUBDIVISION REGULATIONS PER CHAPTER 16.10 AND NOT SUBJECT TO REGULATION UNDER TOWN OF
SILT SUBDIVISION REGULATIONS PER CHAPTER 16.04 OF THE SILT MUNICIPAL CODE AT THE TIME OF ITS FILING. THE
TOWN ACCEPTS THE PUBLIC DEDICATIONS SHOWN HEREON, PROVIDED THAT SUCH ACCEPTANCE AND THE
APPROVAL OF THIS PLAT IN NO WAY OBLIGATES THE TOWN OF SILT FOR FINANCING, CONSTRUCTION OR
MAINTENANCE OF IMPROVEMENTS ON LANDS, STREETS, OR EASEMENTS DEDICATED TO THE PUBLIC EXCEPT AS
OTHERWISE SPECIFICALLY AGREED TO BY THE TOWN.

TOWN OF SILT

BY:
MAYOR

WITNESS MY HAND AND SEAL OF THE TOWN OF SILT, COLORADO

ATTEST:
TOWN CLERK

CLERK AND RECORDER'S CERTIFICATE

THIS PLAT WAS FILED FOR RECORD IN THE OFFICE OF THE CLERK AND RECORDER OF GARFIELD COUNTY, COLORADO,

AT  O'CLOCK M., THIS  DAY OF  , 20 ,

IN BOOK , AT PAGE , RECEPTION NO. .

ATTEST:
CLERK & RECORDER

BY:
DEPUTY
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BOARD OF TRUSTEES REGULAR MEETING 
September 11, 2023 

 
AGENDA ITEM SUMMARY 

 
SUBJECT:   Silt Water Plant Resolutions:   

• Accepting of State Revolving Fund Loan total loan 
package of not to exceed $21,575,000 

• Adopting Water Rate Sufficient to Pay Loan  
• Authorizing Town Administrator to Negotiate 

“Early Procurement” Contract with Garney, not to 
exceed $5 MM 

• Retaining Bond Counsel: Thomas Peltz 
 
PROCEDURE:     Action Items 
 
SUMMARY:  The purpose of this item is to lead the Board through the resolutions necessary for 
the Town to the next steps toward building and financing the improvements at the Silt Water 
Treatment Plant (WTP).   
   
BACKGROUND:  The Town of Silt Board of Trustees, along with professional staff and 
engineers have spent since mid-2020 working to find the best path forward to provide Silt 
citizens with the pre-treatment option for the WTP.     
 
Since 2022, Dewberry has led the Town in the process of preparing and applying for loans, 
grants and principal forgiveness.  Dewberry conducted a technical study of the Silt W/WW 
plants and produced master plans to be used specifically to develop short and long-term plans 
and costs for implementing improvements.  This work was critical in order to complete the 
“Project Needs Assessment” (PNA) for the State of Colorado by their June 30, 2022 deadline.  
The PNA is required in order to be eligible for low interest loans and grants offered by the 
Federal government through the State.   
 
Through this process, Dewberry estimated costs of $30 MM for improving the plant.  The Town, 
through a State of Colorado Department of Local Affairs grant, engaged RESPEC, a national 
engineering firm with an office in Grand Junction to provide a “second opinion”.  They agreed 
that the pre-treatment and treatment processes proposed by Dewberry were in line with accepted 
practices and further that “it was evident that the Town and its project team had considered some 
of the recommendations suggested by RESPEC, or was already actively employing some of the 
items mentioned” in its analysis.   
 
After the Town hired Garney Construction to serve as construction manager at risk (CMAR), the 
estimated cost was presented to the Board, along with anticipated revenues with which to pay for 
the project.  The Town of Silt Board of Trustees approved the application for a $28 MM loan 
from the DWRF on June 15, 2023.  The next opportunity to apply for the loan will be in January 
2024.   
 



Garney and Dewberry led a 90% design/engineering completion workshop on August 2.  Garney 
will present a Guaranteed Maximum Price (GMP) to the Board of Trustees at its September 11 
meeting.   
 
ADDITIONAL:  The State Revolving Fund (SRF) Loan Committee approved Silt’s loan 
application, filed in June, on August 23rd at a meeting in Steamboat Springs.  It also approved 
loan and principal forgiveness features that have been recommended by SRF staff.  These will 
again be reported as part of Jim Mann’s report.   
 
We recently learned that the cost of construction administration provided by Dewberry was 
under-accounted for in our models by over $1 MM.  We are working with Dewberry to refine 
that figure and have accounted for it in the current costs before the Board.  We will present some 
alternative ways to fund this work at the meeting. 
   
If the Town chooses to go forward with the project, it will be required, on September 11, to pass 
resolutions: 
  

• Accepting of State Revolving Fund Loan total loan package of not to exceed 
$21,575,000 (Jim Mann will explain this strategy) 

• Adopting Water Rate Sufficient to Pay Loan of at least a $61.17 increase. 
• Authorizing Town Administrator to Negotiate “Early Procurement” Contract with 

Garney, not to exceed $5 MM 
• Retaining Bond Counsel: Thomas Peltz 

 
On September 11, we will present these resolutions and final information prior to the Board 
being presented with the opportunity to vote to move forward with the project. 
 
TIMELINE:   
 

• GMP Update Submittal September 8th, 2023 
• Final Rate Increase/water plant 

decision 
September 11, 2023 

• Begin contract process with Garney September 12, 2023 
• Last Date to Reduce Loan September 29, 2023 
• Preliminary Official Statement October 6, 2023 
• Bond Sale 
• Funds Available 

Early to mid-November 2023 
Mid to late November 2023 

• 100 Design Workshop November 9, 2023 
• 100 Percent Design November 21, 2023 
• Early Procurement After first NTP/Fall 2023 
• Mobilization/Construction Second NTP/First Quarter 2024 

 
PROJECT BUDGET*: 
 
Jim Mann will present this material. 



*Senators Bennet and Hickenlooper have added a $2.053 MM Congressionally Directed 
Spending (CDS) earmark to the US Senate’s Appropriations Bill for 2024.  Representative 
Boebert has added a $1.75 MM CDS earmark to the US House of Representatives 2023 
Appropriations Bill.  In order for any of these funds to be accessible to Silt, the US Congress 
must pass a 2024 budget.  It is unclear how these funds could be used or how they would be 
accessed.  It is clear, from the attached and newly released document, that it will be difficult, if 
not impossible, to reduce our loan application amount with these earmarks.  We continue to work 
to understand the interplay between these processes.  
 
RECOMMENDATION:   

1. Staff recommends approval of the resolutions, as presented.   
2. Utilize the Executive Session, as noticed, to provide guidance for negotiators 

 
ORIGINATED BY:       Jeff Layman 
 
PRESENTED BY:     Jeff Layman//Jim Mann/Toby 

Reid/Trey Fonner/Michael Sawyer/ 
Pat Radabaugh 

 
TOWN ATTORNEY REVIEW:     / X / Yes   /  /  No    MJS/LMB 
 
DOCUMENTS ATTACHED (or presented on September 11): 
 
1.  Latest Rate Study 
2.  Resolutions 
3. Power Point 
4. 90% Design/Engineering Budget Estimate 
5. Architectural Renderings 
6. Summary of Savings 
7. 2018 Energy Code impacts 
8. Comparison fees/rates: neighboring towns 
 
SUBMITTED BY:      REVIEWED BY: 
 
__Jeff Layman___________   ___Sheila M. McIntyre___ 
Jeff Layman, Town Administrator   Sheila M. McIntyre, Town Clerk 
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TOWN OF SILT 
RESOLUTION NO. 23 

SERIES OF 2023 
 
A RESOLUTION OF THE BOARD OF TRUSTEES ACTING BY AND THROUGH 
ITS WATER AND WASTEWATER ACTIVITY ENTERPRISE AUTHORIZING 
ACCEPTANCE OF A LOAN AGREEMENT FOR DIRECT LOAN(S) BETWEEN 
THE COLORADO WATER RESOURCES AND POWER DEVELOPMENT 
AUTHORITY AND THE TOWN OF SILT, COLORADO, FOR WATER UTILITY 
IMPROVEMENTS  
 

WHEREAS, The Town of Silt (the “Town”), has the authority to enter into 
contracts for any lawful municipal purpose pursuant to C.R.S. § 31-15-101; and  

 
WHEREAS, the Board of Trustees of the Town (the "Board") is the 

governing body of the Town and is acting herein on behalf of the Town’s Water 
and Wastewater Activity Enterprise (the “Enterprise”); and 

 
WHEREAS, the Board has determined that it is in the best interests of the 

Town to make certain capital expenditures consisting of upgrading the Town’s 
Water Treatment Plant with a new water treatment facility and storage tank (the 
"Project"); and 

 
WHEREAS, The Town has applied for funding from the Colorado Water 

Resources and Power Development Authority (the “CWRPDA”) for a Drinking 
Water Revolving Fund (the “DWRF”) for a direct loan(s) to the Town for the 
purposes of providing the Town funds for water utility improvements in an amount 
not to exceed a total of $13,000,000 (the “Loan”); and 

 
WHEREAS, the CWRPDA Loan consists of two components: (a) 2023 

Water Projects Direct Loan DAC at 1% in the amount of $11,645,000 and (b) 2023 
Water Projects Direct Loan at 3% in the amount of $1,189,825; and 

 
WHEREAS, the CWRPDA Loan offers principal forgiveness of up to 

$5,000,000.00 of up-front Bipartisan Infrastructure Law principal forgiveness, up to 
$1,645,000.00 through Bipartisan Infrastructure Law Emerging Contaminants, and 
up to $2,000,000.00 of base principal forgiveness for disadvantaged communities, 
for a total principal forgiveness of up to $8,645,000.   
 

WHEREAS, it is estimated that the Loan will only require repayment of the 
principal amount of up to $4,189,825 for the Loan;  
 

WHEREAS, the Loan interest rates are estimated to be below market, 
varying between 1% and 3%.   
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WHEREAS, approval of the Loan does not constitute a debt or an 
indebtedness to the Town within the meaning of any constitutional or statutory 
limitation or provision, and shall not be considered or held to be a general 
obligation of the Town until such time as Town passes an ordinance authorizing 
the issuance of bonds; and 

 
WHEREAS, the repayment obligations of the Loan shall constitute a special 

revenue obligation of the Town which is generally payable from the income for the 
services furnished by or the use of the water treatment plant and, after 
consideration, the Board has determined that the Loan to the Enterprise is to the 
best advantage of the Town; and 
 

WHEREAS the form of the Loan Agreement has been presented to the 
Town and made available to Town Council.  
  
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 
THE TOWN OF SILT, COLORADO, ACTING BY AND THROUGH ITS WATER 
AND WASTEWATER ACTIVITY ENTERPRISE, THAT:  
 
Section 1.   Authorization of the Loan.  Pursuant to and in accordance with the 
State Constitution, Sections 37-45.1-103(4), 37-45.1-104, and Title 11, Article 57, 
Part 2, Colorado Revised Statutes, and the Town Charter, the Town acting by and 
through the Enterprise, is hereby authorized to move forward with the Loan to raise 
funds for the construction and replacement of its Water Treatment Facility. The 
Loan Agreement(s) between CWRPDA and the Town is attached hereto as 
Exhibit A and the Mayor is authorized to execute the same on behalf of the Town.  
Edits to the Loan Agreement(s) may be made subject to approval of the Town 
Attorney;  
 
Section 2.   The Loan. The Loan shall be in an aggregate principal not to exceed 
$13,000,000, of which $8,645,000 shall be forgiven through principal forgiveness 
programs, upon approval by the Town of all the Terms and conditions of the Loan, 
after passing an Ordinance authorizing the issuance of bonds and creating the 
indebtedness to the Town.  
 
Section 3. Disposition and Investment of the Loan. The proceeds from the 
Loan shall be applied to pay for the construction of a new water treatment plant 
with a new water treatment facility and storage tank. 
 
Section 4.  Authorized Officers. Pursuant to Exhibit B of the Loan Agreement, 
the Public Works Director and the Treasurer of the Town are hereby designated 
as the Authorized Officers (as defined in the Loan Agreement) for the purpose of 
performing any act or executing any document relating to the Loan, including the 
requisition of funds as set forth in the Loan Agreement, and to execute all 
documents and certificates necessary or desirable to effectuate the issuance of 
the Bond and the financing contemplated by this Resolution. 
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Section 5.   Ratification of Prior Actions. All actions heretofore taken by the 
officers and employees of the Town and members of the Board, not inconsistent 
with the provisions of this Resolution, relating to the Loan, or actions to be taken 
in respect thereof, are hereby authorized, ratified approved and confirmed.  
 
Section 6.  This Resolution shall take effect immediately upon its passage. 
 
 
INTRODUCED, READ AND APPROVED at a regular meeting of the Board of 
Trustees of the Town of Silt, Colorado held on the 11th day of September, 2023. 
 
       
ATTEST: TOWN OF SILT, ACTING BY AND 

THROUGH THE ENTERPRISE 
 
 
________________________  ________________________ 
Town Clerk Sheila M. McIntyre  Mayor Keith Richel 
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TOWN OF SILT 
RESOLUTION NO. 24 

SERIES OF 2023 
 
A RESOLUTION OF THE BOARD OF TRUSTEES ACTING BY AND THROUGH 
ITS WATER AND WASTEWATER ACTIVITY ENTERPRISE AUTHORIZING 
ACCEPTANCE OF A LOAN AGREEMENT FOR LEVERAGED LOAN(S) 
BETWEEN THE COLORADO WATER RESOURCES AND POWER 
DEVELOPMENT AUTHORITY AND THE TOWN OF SILT, COLORADO, FOR 
WATER UTILITY IMPROVEMENTS  
 

WHEREAS, The Town of Silt (the “Town”), has the authority to enter into 
contracts for any lawful municipal purpose pursuant to C.R.S. § 31-15-101; and  

 
WHEREAS, the Board of Trustees of the Town (the "Board") is the 

governing body of the Town and is acting herein on behalf of the Town’s Water 
and Wastewater Activity Enterprise (the “Enterprise”); and 

 
WHEREAS, the Board has determined that it is in the best interests of the 

Town to make certain capital expenditures consisting of upgrading the Town’s 
Water Treatment Plant with a new water treatment facility and storage tank (the 
"Project"); and 

 
WHEREAS, The Town has applied for funding from the Colorado Water 

Resources and Power Development Authority (the “CWRPDA”) for a Drinking 
Water Revolving Fund (the “DWRF”) for a leveraged loan(s) to the Town for the 
purposes of providing the Town funds for water utility improvements in an amount 
not to exceed a total of $18,000,000 (the “Loan”); and 

 
WHEREAS, the CWRPDA Loan is for the approximate total amount of 

*$15,605,000 plus cost of issuance for a term of 20 years at 80% of the interest 
rate obtained on the Authority’s State Revolving Fund Revenue Bonds 2023 Series 
A.; and 

 
WHEREAS, approval of the Loan does not constitute a debt or an 

indebtedness to the Town within the meaning of any constitutional or statutory 
limitation or provision, and shall not be considered or held to be a general 
obligation of the Town until such time as Town passes an ordinance authorizing 
the issuance of bonds; and 

 
WHEREAS, the repayment obligations of the Loan shall constitute a special 

revenue obligation of the Town which is generally payable from the income for the 
services furnished by or the use of the water treatment plant and, after 
consideration, the Board has determined that the Loan to the Enterprise is to the 
best advantage of the Town; and 
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WHEREAS the form of the Loan Agreement has been presented to the 

Town and made available to Town Council.  
  
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 
THE TOWN OF SILT, COLORADO, ACTING BY AND THROUGH ITS WATER 
AND WASTEWATER ACTIVITY ENTERPRISE, THAT:  
 
Section 1.   Authorization of the Loan.  Pursuant to and in accordance with the 
State Constitution, Sections 37-45.1-103(4), 37-45.1-104, and Title 11, Article 57, 
Part 2, Colorado Revised Statutes, and the Town Charter, the Town acting by and 
through the Enterprise, is hereby authorized to move forward with the Loan to raise 
funds for the construction and replacement of its Water Treatment Facility. The 
Loan Agreement(s) between CWRPDA and the Town is attached hereto as 
Exhibit A and the Mayor is authorized to execute the same on behalf of the Town.  
Edits to the Loan Agreement(s) may be made subject to approval of the Town 
Attorney;  
 
Section 2.   The Loan. The Loan shall be in an aggregate principal not to exceed 
$18,000,000, upon approval by the Town of all the terms and conditions of the 
Loan, after passing an Ordinance authorizing the issuance of bonds and creating 
the indebtedness to the Town.  
 
Section 3. Disposition and Investment of the Loan. The proceeds from the 
Loan shall be applied to pay for the construction of a new water treatment plant 
with a new water treatment facility and storage tank. 
 
Section 4.  Authorized Officers. Pursuant to Exhibit B of the Loan Agreement, 
the Public Works Director and the Treasurer of the Town are hereby designated 
as the Authorized Officers (as defined in the Loan Agreement) for the purpose of 
performing any act or executing any document relating to the Loan, including the 
requisition of funds as set forth in the Loan Agreement, and to execute all 
documents and certificates necessary or desirable to effectuate the issuance of 
the Bond and the financing contemplated by this Resolution. 
 
Section 5.   Ratification of Prior Actions. All actions heretofore taken by the 
officers and employees of the Town and members of the Board, not inconsistent 
with the provisions of this Resolution, relating to the Loan, or actions to be taken 
in respect thereof, are hereby authorized, ratified approved and confirmed.  
 
Section 6.  This Resolution shall take effect immediately upon its passage. 
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INTRODUCED, READ AND APPROVED at a regular meeting of the Board of 
Trustees of the Town of Silt, Colorado held on the 11th day of September, 2023. 
 
       
ATTEST: TOWN OF SILT, ACTING BY AND 

THROUGH THE ENTERPRISE 
 
 
________________________  ________________________ 
Town Clerk Sheila M. McIntyre  Mayor Keith Richel 
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TOWN OF SILT 
RESOLUTION NO. 25 

SERIES OF 2023 
 
A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF SILT, 
COLORADO, ACTING BY AND THROUGH ITS WATER AND WASTEWATER 
ACTIVITY ENTERPRISE APPROVING THE APPOINTMENT OF TOWN BOND 
COUNSEL. 
 

WHEREAS, The Town of Silt (the “Town”), acting by and through its Water 
and Wastewater Activity Enterprise (the “Enterprise”), is finalizing the process of 
constructing a new water treatment plant with a new water treatment facility and 
storage tank (the “Water Treatment Plant”); and 

 
WHEREAS, the Town will be required to issue debt in the form of a 

Governmental Agency Bond to fund the Water Treatment Plant; and 
 

WHEREAS, the Town will require the assistance of Bond Counsel and the 
Town’s financial advisor, Jim Mann, to achieve a successful debt issue in order to 
pay for the Water Treatment Facility; and  
 
 WHEREAS, The Town and outside Financial Advisor have recommended 
the Town Board of Trustees appoint Kutak Rock LLP as our Town’s Bond Counsel.   
  
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 
THE TOWN OF SILT, COLORADO, ACTING BY AND THROUGH ITS WATER 
AND WASTEWATER ACTIVITY ENTERPRISE, THAT:  
 

1. The Town Manager is hereby directed to prepare all necessary contract 
documents for the appointment of Kutak Rock LLP as Town Bond 
Counsel.  
 

2. That the Mayor is authorized to execute contract documents retaining 
Kutak Rock LLP on behalf of the Town.   

 
 
INTRODUCED, READ AND APPROVED at a regular meeting of the Board of 
Trustees of the Town of Silt, Colorado held on the 11th day of September, 2023. 
       
ATTEST: TOWN OF SILT, ACTING BY AND 

THROUGH THE ENTERPRISE 
 
 
________________________  ________________________ 
Town Clerk Sheila M. McIntyre  Mayor Keith Richel 
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TOWN OF SILT 
RESOLUTION NO. 26 

SERIES OF 2023 
 
A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF SILT, 
COLORADO, ACTING BY AND THROUGH ITS WATER AND WASTEWATER 
ACTIVITY ENTERPRISE ADOPTING THE WATER RATE STUDY AND 
PROVIDING FOR ADJUSTMENTS TO THE MONTHLY WATER RATES. 
 

WHEREAS, The Town of Silt (the “Town”), acting by and through its Water 
and Wastewater Activity Enterprise (the “Enterprise”), structures utility rates for 
water services to collect the necessary revenues to meet annual operating and 
maintenance costs of the water infrastructure; to cover debt service for water 
financing activities; to fund capital improvements to the Town’s utility system 
infrastructure, and to maintain adequate operating fund and capital reserves; and 

 
WHEREAS, the Board of Trustees of the Town (the "Board") is the 

governing body of the Town and is acting herein on behalf of the Town’s Water 
and Wastewater Activity Enterprise (the “Enterprise”); and 
 

WHEREAS, Article 13.05.060 of the Town’s Municipal Code provides that 
water and wastewater rates be established by Resolution; and  
 
 WHEREAS, the Town has identified critical utility infrastructure capital 
needs, which must be funded through the rate and financial plan to ensure the 
sustainability of the utility systems; and  
 
 WHEREAS, the Town recently conducted a rate study in 2023 to determine 
the rate adjustments needed to fund the critical capital needs and address certain 
operating deficiencies; and  
 

WHEREAS, rate adjustments are needed to provide access to capital 
markets and take advantage of a Bond issuance provided by the Colorado Water 
Resources and Power Development Authority (the “CWRPDA”) for financing these 
critical capital needs; and 

 
 WHEREAS, securing debt financing requires the Town to demonstrate to 
lenders, bondholders, and credit rating agencies that the Town has adopted a 
multi-year schedule of rates to support the debt; and  

 
WHEREAS, the Board of Trustees by this Resolution will set water rates 

until otherwise amended by the Board of Trustees. 
  
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 
THE TOWN OF SILT, COLORADO, ACTING BY AND THROUGH ITS WATER 
ACTIVITY ENTERPRISE, THAT:  
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 Section 1: The water rate study, set forth on Exhibit A, attached hereto 
and incorporated herein, is adopted. 
 

Section 2: The Town authorizes an increase to the existing water rates 
which increase may be in an amount up to $61.17 per month, which increase(s) 
shall be implemented through future Board action to ensure that future water rates 
are such that the Town meets its annual operating and maintenance costs of the 
water infrastructure; to cover debt service; to fund capital improvements to the 
Town’s utility system infrastructure, and to maintain adequate operating fund and 
capital reserves.   
 
INTRODUCED, READ AND APPROVED at a regular meeting of the Board of 
Trustees of the Town of Silt, Colorado held on the 11th day of September, 2023. 
 
 
 
 
       
ATTEST: TOWN OF SILT, ACTING BY AND 

THROUGH THE ENTERPRISE 
 
 
________________________  ________________________ 
Town Clerk Sheila M. McIntyre  Mayor Keith Riche 
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Exhibit A 
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2023 CIP - Water Utility Operations Cash Flow Analysis
Town of Silt, CO

0 1 2 3 4 5 6 7 8
Estimated

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031
1 Rates % Increase 0.00% 4.00% 0.00% 4.00% 0.00% 4.00% 0.00%
2 Revenue growth assumption 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
3 Investment income yield 0.50% 0.50% 0.50% 0.50% 0.50% 1.00% 1.00% 1.00%
4 Expense growth - Treatment 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
5 Expense growth - Collection Expense 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
6 Expense growth - General and Administrative/Cust 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
7
8
9

10 Beginning net assets 1,357,709 1,595,820 1,206,601 1,433,267 1,384,568 1,250,648 1,228,151 1,353,126 1,567,580 1,846,693
11
12 Operating Revenues
13 Water Charges - Base Fees 874,595 941,555 1,696,645 1,764,589 1,905,834 1,976,496 2,129,044 2,202,532 2,368,985 2,447,336
14 Water Charges - Volumetric 84,258 420,215 427,345 441,510 456,241 470,973 486,293 501,614 517,948
15 Bulk Water Sales 70,000 131,774 133,091 134,422 135,766 137,124 138,495 139,880 141,279
16 Water Charges - Meter Installs 17,877 10,000 10,100 10,201 10,303 10,406 10,510 10,615 10,721 10,829
17 Water Tap Fees (indexed annually based on borrowing rate) 376,200 300,000 715,754 737,942 760,818 784,404 808,720 854,775 881,273 908,593
18 Other 49,671 37,500 37,875 38,254 38,636 39,023 39,413 39,807 40,205 40,607
19     Total Operating Revenues 1,318,342 1,443,313 3,012,362 3,111,422 3,291,524 3,402,336 3,595,784 3,732,518 3,942,679 4,066,592
20
21 Operating Expenses
22    Operating and Maintenance (prior year line 22 added in) 747,620 646,100 665,483 700,972 737,990 776,596 816,853 858,824 903,029 949,111
23 Added Production Cost from Growth 15,073 15,523 15,987 16,465 16,957 17,903 18,439 18,990
24 New Plant O&M 25,000 100,000 103,000 106,090 109,273 112,551 115,927
25 Administration (50%) 317,855 501,152 516,186 531,672 547,622 564,050 580,972 598,401 616,353 634,844
26 Depreciation - Water 456,417 1,338,529 1,377,903 1,446,467 1,457,605 1,469,077 1,480,894 1,529,918 1,616,159
27 Total Operating Expenses 1,065,475 1,603,669 2,535,270 2,651,069 2,848,065 2,917,716 2,989,949 3,065,295 3,180,289 3,335,032
28
29 Net Operations 252,868 (160,356) 477,092 460,353 443,459 484,620 605,835 667,223 762,390 731,560
30 Non operating revenues (expenses)
31 Interest Income 500 14,779 13,693 36,516 20,647 21,958 23,269 27,160 31,721 22,666
32 Interest Expense - Existing Debt (15,256) (12,612) (9,911) (7,152) (4,334) (1,455) 0 0 0 0
33 Interest Expense - New Debt 2023-2032 (254,208) (478,415) (593,691) (527,620) (504,130) (479,930) (454,997) (547,471)
35 Costs of Issuance (231,030) (60,000) (60,000)
36 Total non operating revenue (expenses) (14,756) (228,864) (250,426) (509,052) (577,378) (507,117) (480,861) (452,770) (483,276) (524,805)
37
38 Net increase (decrease) in resources 238,111 (389,219) 226,666 (48,699) (133,919) (22,497) 124,975 214,454 279,114 206,755
39
40 Operating Transfer In (Out)
41 Capital Contributions
42 Cumulative Effect of Change in Acct Principle
43 PILOT Payment
44 Ending Net Assets 1,595,820 1,206,601 1,433,267 1,384,568 1,250,648 1,228,151 1,353,126 1,567,580 1,846,693 2,053,449
45 CIP Funding
46 Purchase of Capital Assets - Water (740,000) (28,027,000) (300,000) (2,809,000) (318,270) (327,818) (337,653) (347,782) (3,548,920) (368,962)
47 Capital Contributions 10,145,000 0
48 Principal Payments on Existing bonds (118,902) (121,458) (124,073) (126,745) (129,476) (132,265)
49 Bonds Issued 17,882,000 2,560,000 1,750,704
50 Advance from (to) other funds
51 Principal Payments on Advance from other funds
52 Future Debt Principal 0 (714,559) (733,683) (843,893) (867,329) (891,472) (916,345) (941,971)
53
54 Beginning Cash 1,359,716 738,925 684,665 1,825,788 2,064,687 2,195,806 2,326,937 2,716,008 3,172,102 2,266,573
55   Add net operations (line 23) 252,868 (160,356) 477,092 460,353 443,459 484,620 605,835 667,223 762,390 731,560
56   Add back depreciation (line 27) 0 456,417 1,338,529 1,377,903 1,446,467 1,457,605 1,469,077 1,480,894 1,529,918 1,616,159
57   Add net non operating (line 34) (14,756) (228,864) (250,426) (509,052) (577,378) (507,117) (480,861) (452,770) (483,276) (524,805)
58   Add capital and bond (lines 40-49) (858,902) (121,458) (424,073) (1,090,304) (1,181,429) (1,303,976) (1,204,981) (1,239,254) (2,714,560) (1,310,934)
59   Add transfer in (out) 0 0 0 0 0 0 0 0 0 0
60   Net change in balance sheet items 0 0 0 0 0 0 0 0 0 0
61 Ending Cash 738,925 684,665 1,825,788 2,064,687 2,195,806 2,326,937 2,716,008 3,172,102 2,266,573 2,778,554
62 Restricted Cash 1,720 1,720 1,720 1,720 1,720 1,720 1,720 1,720 1,720 1,720
63 Unrestricted Cash 737,205 682,945 1,824,068 2,062,967 2,194,086 2,325,217 2,714,288 3,170,382 2,264,853 2,776,834
64
65 Ending Net Assets 1,595,820 1,206,601 1,433,267 1,384,568 1,250,648 1,228,151 1,353,126 1,567,580 1,846,693 2,053,449
66
67 Target Unrestricted Cash (6 mo Operating + Following Year Debt Service) 1,190,026 2,594,507 2,786,718 2,929,266 2,830,317 2,866,376 2,903,989 3,079,587 3,190,562
68 Unrestricted Cash Percent 57% 70% 74% 75% 82% 95% 109% 74% 87%

Coverage Calculation
Revenues 3,012,362 3,111,422 3,291,524 3,402,336 3,595,784 3,732,518 3,942,679 4,066,592
Operations 2,535,270 2,651,069 2,848,065 2,917,716 2,989,949 3,065,295 3,180,289 3,335,032
Net 477,092 460,353 443,459 484,620 605,835 667,223 762,390 731,560
Add Deprecition 1,338,529 1,377,903 1,446,467 1,457,605 1,469,077 1,480,894 1,529,918 1,616,159
Add Other Non-Operating 13,693 36,516 20,647 21,958 23,269 27,160 31,721 22,666
Total Funds Available 1,829,314 1,874,771 1,910,572 1,964,183 2,098,182 2,175,278 2,324,028 2,370,385
Annual Debt Service 388,192 1,326,871 1,461,184 1,505,233 1,371,459 1,371,401 1,371,342 1,489,442
Coverage 4.71 1.41 1.31 1.30 1.53 1.59 1.69 1.59

Coverage w/o Tap Fees 50%
Total Funds Available 1,471,437 1,505,800 1,530,163 1,571,981 1,693,822 1,747,890 1,883,392 1,916,089
Annual Debt Service 388,192 1,326,871 1,461,184 1,505,233 1,371,459 1,371,401 1,371,342 1,489,442
Coverage 3.79 1.13 1.05 1.04 1.24 1.27 1.37 1.29

Projected
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2023 CIP - Water Utility Operations Cash Flow Analysis
Town of Silt, CO

1 Rates % Increase
2 Revenue growth assumption
3 Investment income yield
4 Expense growth - Treatment
5 Expense growth - Collection Expense
6 Expense growth - General and Administrative/Cust
7
8
9

10 Beginning net assets
11
12 Operating Revenues
13 Water Charges - Base Fees
14 Water Charges - Volumetric
15 Bulk Water Sales
16 Water Charges - Meter Installs
17 Water Tap Fees (indexed annually based on borrowing rate)
18 Other
19     Total Operating Revenues
20
21 Operating Expenses
22    Operating and Maintenance (prior year line 22 added in)
23 Added Production Cost from Growth
24 New Plant O&M
25 Administration (50%)
26 Depreciation - Water
27 Total Operating Expenses
28
29 Net Operations
30 Non operating revenues (expenses)
31 Interest Income
32 Interest Expense - Existing Debt
33 Interest Expense - New Debt 2023-2032
35 Costs of Issuance
36 Total non operating revenue (expenses)
37
38 Net increase (decrease) in resources
39
40 Operating Transfer In (Out)
41 Capital Contributions
42 Cumulative Effect of Change in Acct Principle
43 PILOT Payment
44 Ending Net Assets
45 CIP Funding
46 Purchase of Capital Assets - Water
47 Capital Contributions
48 Principal Payments on Existing bonds
49 Bonds Issued
50 Advance from (to) other funds
51 Principal Payments on Advance from other funds
52 Future Debt Principal
53
54 Beginning Cash
55   Add net operations (line 23)
56   Add back depreciation (line 27)
57   Add net non operating (line 34)
58   Add capital and bond (lines 40-49)
59   Add transfer in (out)
60   Net change in balance sheet items
61 Ending Cash
62 Restricted Cash
63 Unrestricted Cash
64
65 Ending Net Assets 
66
67 Target Unrestricted Cash (6 mo Operating + Following Year Debt Service)
68 Unrestricted Cash Percent

Coverage Calculation
Revenues
Operations
Net
Add Deprecition
Add Other Non-Operating
Total Funds Available
Annual Debt Service
Coverage

Coverage w/o Tap Fees
Total Funds Available
Annual Debt Service
Coverage

9 10 11 12 13 14 15 16 17 18

2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
4.00% 0.00% 4.00% 0.00% 4.00% 0.00% 4.00% 0.00% 4.00% 0.00%
1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

2,053,449 2,474,249 2,973,556 3,887,385 4,921,408 6,200,112 7,604,353 9,271,986 11,652,416 14,066,301

2,626,715 2,708,200 2,918,194 3,019,860 3,246,387 3,352,120 3,596,166 4,014,603 4,014,603 4,151,898
534,283 551,271 568,258 589,454 610,649 632,691 654,734 677,659 705,181 733,804
142,692 144,119 145,560 147,016 148,486 149,971 151,470 152,985 154,515 156,060

10,937 11,046 11,157 11,268 11,381 11,495 11,610 11,726 11,843 11,961
936,759 965,799 1,194,560 1,231,592 1,269,771 1,309,134 1,349,717 1,670,629 1,722,419 1,775,814

41,013 41,423 41,838 42,256 42,678 43,105 43,536 43,972 44,411 44,856
4,292,399 4,421,858 4,879,567 5,041,445 5,329,352 5,498,516 5,807,234 6,571,573 6,652,972 6,874,392

997,144 1,047,203 1,099,366 1,157,981 1,219,121 1,282,885 1,349,375 1,418,698 1,496,921 1,578,557
19,558 20,143 24,887 25,632 26,398 27,188 28,002 34,623 35,659 36,726

119,405 122,987 126,677 130,477 134,392 138,423 142,576 146,853 151,259 155,797
653,889 673,506 693,711 714,522 735,958 758,037 780,778 804,201 828,327 853,177

1,629,072 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372
3,419,068 3,506,210 3,587,013 3,670,983 3,758,240 3,848,905 3,943,102 4,046,747 4,154,538 4,266,629

873,331 915,648 1,292,555 1,370,462 1,571,112 1,649,611 1,864,132 2,524,826 2,498,434 2,607,763

27,786 34,057 40,834 51,331 62,593 75,851 89,899 106,102 128,940 151,603
0 0 0 0 0 0 0 0 0 0

(480,316) (450,398) (419,559) (387,770) (355,001) (321,221) (286,398) (250,499) (213,489) (175,334)

(452,530) (416,341) (378,725) (336,439) (292,408) (245,370) (196,499) (144,396) (84,549) (23,731)

420,801 499,307 913,829 1,034,023 1,278,704 1,404,241 1,667,633 2,380,430 2,413,885 2,584,032

2,474,249 2,973,556 3,887,385 4,921,408 6,200,112 7,604,353 9,271,986 11,652,416 14,066,301 16,650,333

(380,031) (391,432) (403,175) (415,270) (427,728) (440,560) (453,777) (467,390) (481,412) (495,854)

(1,042,731) (1,072,537) (1,103,260) (1,134,929) (1,167,575) (1,201,227) (1,235,918) (1,271,680) (1,308,548) (1,346,556)

2,778,554 3,405,664 4,083,374 5,133,140 6,259,335 7,585,107 8,989,932 10,610,242 12,893,974 15,160,270
873,331 915,648 1,292,555 1,370,462 1,571,112 1,649,611 1,864,132 2,524,826 2,498,434 2,607,763

1,629,072 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372
(452,530) (416,341) (378,725) (336,439) (292,408) (245,370) (196,499) (144,396) (84,549) (23,731)

(1,422,762) (1,463,969) (1,506,435) (1,550,199) (1,595,303) (1,641,787) (1,689,695) (1,739,070) (1,789,960) (1,842,411)
0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0

3,405,664 4,083,374 5,133,140 6,259,335 7,585,107 8,989,932 10,610,242 12,893,974 15,160,270 17,544,263
1,720 1,720 1,720 1,720 1,720 1,720 1,720 1,720 1,720 1,720

3,403,944 4,081,654 5,131,420 6,257,615 7,583,387 8,988,212 10,608,522 12,892,254 15,158,550 17,542,543

2,474,249 2,973,556 3,887,385 4,921,408 6,200,112 7,604,353 9,271,986 11,652,416 14,066,301 16,650,333

3,232,469 3,275,924 3,316,205 3,358,068 3,401,569 3,446,768 3,493,729 3,545,411 3,599,159 2,133,314
105% 125% 155% 186% 223% 261% 304% 364% 421% 822%

4,292,399 4,421,858 4,879,567 5,041,445 5,329,352 5,498,516 5,807,234 6,571,573 6,652,972 6,874,392
3,419,068 3,506,210 3,587,013 3,670,983 3,758,240 3,848,905 3,943,102 4,046,747 4,154,538 4,266,629

873,331 915,648 1,292,555 1,370,462 1,571,112 1,649,611 1,864,132 2,524,826 2,498,434 2,607,763
1,629,072 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372 1,642,372

27,786 34,057 40,834 51,331 62,593 75,851 89,899 106,102 128,940 151,603
2,530,188 2,592,076 2,975,760 3,064,164 3,276,076 3,367,834 3,596,403 4,273,300 4,269,745 4,401,737
1,523,046 1,522,935 1,522,819 1,522,699 1,522,576 1,522,449 1,522,316 1,522,178 1,522,037 1,521,890

1.66 1.70 1.95 2.01 2.15 2.21 2.36 2.81 2.81 2.89

2,061,809 2,109,177 2,378,480 2,448,369 2,641,191 2,713,267 2,921,544 3,437,986 3,408,536 3,513,831
1,523,046 1,522,935 1,522,819 1,522,699 1,522,576 1,522,449 1,522,316 1,522,178 1,522,037 1,521,890

1.35 1.38 1.56 1.61 1.73 1.78 1.92 2.26 2.24 2.31

Projected
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2023 CIP - Water Utility Operations Cash Flow Analysis
Town of Silt, CO

1 Rates % Increase
2 Revenue growth assumption
3 Investment income yield
4 Expense growth - Treatment
5 Expense growth - Collection Expense
6 Expense growth - General and Administrative/Cust
7
8
9

10 Beginning net assets
11
12 Operating Revenues
13 Water Charges - Base Fees
14 Water Charges - Volumetric
15 Bulk Water Sales
16 Water Charges - Meter Installs
17 Water Tap Fees (indexed annually based on borrowing rate)
18 Other
19     Total Operating Revenues
20
21 Operating Expenses
22    Operating and Maintenance (prior year line 22 added in)
23 Added Production Cost from Growth
24 New Plant O&M
25 Administration (50%)
26 Depreciation - Water
27 Total Operating Expenses
28
29 Net Operations
30 Non operating revenues (expenses)
31 Interest Income
32 Interest Expense - Existing Debt
33 Interest Expense - New Debt 2023-2032
35 Costs of Issuance
36 Total non operating revenue (expenses)
37
38 Net increase (decrease) in resources
39
40 Operating Transfer In (Out)
41 Capital Contributions
42 Cumulative Effect of Change in Acct Principle
43 PILOT Payment
44 Ending Net Assets
45 CIP Funding
46 Purchase of Capital Assets - Water
47 Capital Contributions
48 Principal Payments on Existing bonds
49 Bonds Issued
50 Advance from (to) other funds
51 Principal Payments on Advance from other funds
52 Future Debt Principal
53
54 Beginning Cash
55   Add net operations (line 23)
56   Add back depreciation (line 27)
57   Add net non operating (line 34)
58   Add capital and bond (lines 40-49)
59   Add transfer in (out)
60   Net change in balance sheet items
61 Ending Cash
62 Restricted Cash
63 Unrestricted Cash
64
65 Ending Net Assets 
66
67 Target Unrestricted Cash (6 mo Operating + Following Year Debt Service)
68 Unrestricted Cash Percent

Coverage Calculation
Revenues
Operations
Net
Add Deprecition
Add Other Non-Operating
Total Funds Available
Annual Debt Service
Coverage

Coverage w/o Tap Fees
Total Funds Available
Annual Debt Service
Coverage

19 20 21 22

2042 2043 2044 2045
4.00% 0.00% 4.00% 0.00%
1.00% 1.00% 0.00% 0.00%
1.00% 1.00% 1.00% 1.00%
3.00% 3.00% 3.00% 3.00%
2.00% 2.00% 2.00% 2.00%
2.00% 2.00% 2.00% 2.00%

16,650,333 19,575,653 22,678,521 24,247,651

4,460,760 4,603,547 4,804,563 4,821,438
762,427 792,195 821,962 821,962
157,621 159,197 159,197 159,197

12,081 12,202 12,202 12,202
1,830,864 1,887,621 221,152 228,008

45,304 45,757 45,757 45,757
7,269,057 7,500,518 6,064,834 6,088,564

1,663,742 1,752,615 1,845,320 1,942,006
37,825 38,958 40,124 41,325

160,471 165,285 170,243 175,351
878,772 905,135 932,289 960,258

1,642,372 1,642,372 1,642,372 1,642,372
4,383,182 4,504,364 4,630,347 4,761,311

2,885,875 2,996,154 1,434,486 1,327,253

175,443 202,155 230,085 242,521
0 0 0 0

(135,997) (95,441) (95,441) (95,441)

39,445 106,714 134,644 147,080

2,925,320 3,102,868 1,569,130 1,474,332

19,575,653 22,678,521 24,247,651 25,721,983

(510,730) (526,052) (541,833) (558,088)

(1,385,742) (1,426,141) (1,426,141) (1,426,141)

17,544,263 20,215,483 23,008,529 24,252,057
2,885,875 2,996,154 1,434,486 1,327,253
1,642,372 1,642,372 1,642,372 1,642,372

39,445 106,714 134,644 147,080
(1,896,472) (1,952,193) (1,967,974) (1,984,229)

0 0 0 0
0 0 0 0

20,215,483 23,008,529 24,252,057 25,384,532
1,720 1,720 1,720 1,720

20,213,763 23,006,809 24,250,337 25,382,812

19,575,653 22,678,521 24,247,651 25,721,983

2,191,591 2,252,182 2,315,174 2,380,656
922% 1022% 1047% 1066%

7,269,057 7,500,518 6,064,834 6,088,564
4,383,182 4,504,364 4,630,347 4,761,311
2,885,875 2,996,154 1,434,486 1,327,253
1,642,372 1,642,372 1,642,372 1,642,372

175,443 202,155 230,085 242,521
4,703,689 4,840,680 3,306,943 3,212,145
1,521,739 1,521,582 1,521,582 1,521,582

3.09 3.18 2.17 2.11

3,788,257 3,896,870 3,196,367 3,098,141
1,521,739 1,521,582 1,521,582 1,521,582

2.49 2.56 2.10 2.04

Projected
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TOWN OF SILT 
RESOLUTION NO. 27 

SERIES OF 2023 
 
A RESOLUTION OF THE BOARD OF TRUSTEES OF THE TOWN OF SILT, 
COLORADO, ACTING BY AND THROUGH ITS WATER AND WASTEWATER 
ACTIVITY ENTERPRISE, AUTHORIZING THE TOWN ADMINISTRATOR TO 
NEGOTIATE AN EARLY PROCUREMENT CONTRACT WITH GARNEY 
COMPANIES, INC. 
 

WHEREAS, The Town of Silt (the “Town”), has the authority to enter into 
contracts for any lawful municipal purpose pursuant to C.R.S. § 31-15-101; and  

 
WHEREAS, the Board of Trustees of the Town (the "Board") is the 

governing body of the Town and is acting herein on behalf of the Town’s Water 
and Wastewater Activity Enterprise (the “Enterprise”); and 
 

WHEREAS, The Town has received funding approval from the Colorado 
Water Resources and Power Development Authority (the “CWRPDA for water 
utility improvements; and 
 

WHEREAS, in June 2023 the Town entered into an Agreement Between 
Owner and Contractor for Construction Contract with Garney Companies, Inc. 
(“Garney”); and  
 

WHEREAS, construction plans for water utility improvements have 
been developed which identify critical path materials that need to be acquired; 
and 

 
WHEREAS, the Town desires to acquire such materials prior to initiation of 

construction consistent with available funding; and 
 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 
THE TOWN OF SILT, COLORADO, ACTING BY AND THROUGH ITS WATER 
AND WASTEWATER ACTIVITY ENTERPRISE, THAT:  
 
Section 1.   Authorization for Negotiations.  The Board hereby directs and 
authorizes the Town Administrator to negotiate an Early Procurement contract with 
Garney for acquisition of critical path materials in an amount not to exceed 
$5,000,000.  The Early Procurement contract shall be approved by the Board prior 
to execution by the Mayor or Town Administrator. 
 
Section 2.  This Resolution shall take effect immediately upon its passage. 
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INTRODUCED, READ AND APPROVED at a regular meeting of the Board of 
Trustees of the Town of Silt, Colorado held on the 11th day of September, 2023. 
 
       
ATTEST: TOWN OF SILT, ACTING BY AND 

THROUGH THE ENTERPRISE 
 
 
________________________  ________________________ 
Town Clerk Sheila M. McIntyre  Mayor Keith Richel 
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